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The information set forth herein does not purport to be complete or to
contain all of the information you may desire. Statements contained herein
are made as of the date of this document unless stated otherwise, and
neither the delivery of this document at any time, nor any sale of
securities, shall under any circumstances create an implication that the
information contained herein is correct as of any time after such date or
that information will be updated or revised to reflect information that
subsequently becomes available or changes occurring after the date
hereof.

This presentation of CureVac N.V. and/or its wholly owned subsidiaries
CureVac SE, CureVac Manufacturing GmbH, CureVac Inc., CureVac Swiss
AG, CureVac Corporate Services GmbH, CureVac RNA Printer GmbH,
CureVac Belgium SA and CureVac Netherlands B.V. (the “company”)
contains statements that constitute “forward-looking statements” as that
term is defined in the United States Private Securities Litigation Reform Act
of 1995, including statements that express the company’s opinions,
expectations, beliefs, plans, objectives, assumptions or projections of the
company regarding future events or future results, in contrast with
statements that reflect historical facts. Examples include discussion of the
potential efficacy of the company’s vaccine and treatment candidates and
the company’s strategies, financing plans, cash runway, growth
opportunities and market growth. In some cases, you can identify such
forward-looking statements by terminology such as “anticipate,” “intend,”
“believe,” “estimate,” “plan,” “seek,” “project,” or “expect,” “may,” “will,”
“would,” “could,” “potential,” “intend,” or “should,” the negative of these
terms or similar expressions. Forward-looking statements are based on
management’s current beliefs and assumptions and on information
currently available to the company. However, these forward-looking
statements are not a guarantee of the company’s performance, and you
should not place undue reliance on such statements.

Forward-looking statements are subject to many risks, uncertainties and other
variable circumstances, including negative worldwide economic conditions and
ongoing instability and volatility in the worldwide financial markets, ability to obtain
funding, ability to conduct current and future preclinical studies and clinical trials, the
timing, expense and uncertainty of regulatory approval, reliance on third parties and
collaboration partners, ability to commercialize products, ability to manufacture any
products, possible changes in current and proposed legislation, regulations and
governmental policies, pressures from increasing competition and consolidation in
the company’s industry, the effects of the COVID-19 pandemic on the company’s
business and results of operations, ability to manage growth, reliance on key
personnel, reliance on intellectual property protection, ability to provide for patient
safety, and fluctuations of operating results due to the effect of exchange rates or
other factors. Such risks and uncertainties may cause the statements to be
inaccurate and readers are cautioned not to place undue reliance on such
statements. Many of these risks are outside of the company’s control and could
cause its actual results to differ materially from those it thought would occur. The
forward-looking statements included in this presentation are made only as of the
date hereof. The company does not undertake, and specifically declines, any
obligation to update any such statements or to publicly announce the results of any
revisions to any such statements to reflect future events or developments, except as
required by law.
For further information, please reference the company’s reports and documents filed
with the U.S. Securities and Exchange Commission (SEC). You may get these
documents by visiting EDGAR on the SEC website at www.sec.gov.

Forward-Looking Statements
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✓Phase 1 Part A dose-escalation in 
patients with resected glioblastoma 
fully recruited

✓Successful safety data review by DSMB 
confirmed no dose-limiting toxicities 
across tested doses

✓Recommendation for 100 µg as preferred 
dose in subsequent Phase 1 dose-
confirmation Part B

Selected Key Developments

Corporate Development

✓Promising interim Phase 2 data 
from seasonal flu and COVID-19 
programs jointly developed with GSK

✓Start of combined Phase 1/2 
study in avian flu within broad 
infectious disease collaboration 
with GSK

Oncology Pipeline

Prophylactic Vaccines

✓Organizational redesign initiated 
with voluntary leaver program for 
150 positions

✓Together with GSK, wind down of  
Pandemic Preparedness Agreement 
after consultation with German 
government

✓Thaminda Ramanayake to 
strengthen CureVac Mgmt. Team 
as Chief Business Officer

Oncology Partnerships

✓Strategic collaboration with world-
leading cancer center MD Anderson 
for development of novel cancer 
vaccines

Manufacturing

✓The RNA Printer® achieved next 
regulatory milestone with Framework 
License to support oncology 
strategy

€402.5 million
✓Cash position as of December 31, 2023

providing runway into Q4 2025

Finance
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Achievements in 2023 and Key Catalysts in 2024

2023

2024

▪ Corporate evolution with new CEO and CDO, 
adding new expertise to CureVac mgmt. board

 

▪ Strong proof-of-technology data from 
COVID-19 and flu Phase 1 studies

▪ Start of / transition to Phase 2 studies 
in COVID-19 and flu jointly with GSK

▪ Start of Phase 1 study in glioblastoma
with multi-epitope candidate, CVGBM

▪ Successful raise of $250 m in gross proceeds 
for continued execution on priorities

▪ Broadening litigation with new IP rights 
covering foundational mRNA technologies

▪ Corporate structure redesign throughout 2024 
to make CureVac fit-for-purpose

▪ Promising Phase 2 interim data in COVID-
19 and seasonal flu

▪ Additional Phase 2 in seasonal flu to 
optimize B strain immune responses

▪ Start of new Phase 1/2 in avian flu with 
candidate encoding influenza A H5 antigen

▪ Start of Phase 1 Part B study in glioblastoma 
mid-2024 and first data readout exp. H2 2024

▪ GMP IV facility for clinical and commercial 
manufacturing exp. to be certified H2 2024, 
subject to regulatory review
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Operational Assessment Throughout 2023 Guides Progression in 2024

Financial 
Discipline

Decrease
Pandemic Overhang

Increase
Focus & Efficiency

▪ Decreasing OPEX
across departments

▪ Financial discipline 
and lean budgets

▪ Extending cash runway 
into Q4 2025

Targeted
Rightsizing

▪ Voluntary leaver program 
for 150 positions initiated

▪ Adapting ‘pandemic’ 
structures across company

▪ Maintaining strong 
focus on R&D activities

▪ Streamlining reporting 
lines across company

▪ Unifying leadership for 
discovery, research and 
clinical development

▪ Doubling down on strategic
Digital & Data program

Strategic 
Reorganization
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Announcing Strategic Collaboration with MD Anderson

Harnessing combined expertise in the development of novel off-the-shelf cancer vaccines

Translational drug development

Clinical research

mRNA design

End-to-end mRNA capabilities

Antigen discovery and validation

Translational drug developmentInhouse antigen discovery

Joint development of novel 
off-the-shelf cancer vaccines

Antigen
discovery

Antigen
selection

IND
filings

Initial 
Ph1/2 studies

Clinical research
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Appointment of New Chief Business Officer to the Management Team

Thaminda Ramanayake 

Joining CureVac from his position as 
CBO at Affini-T Therapeutics

▪ Extensive experience from established biopharma companies such as Sanofi, 
BioMarin Pharmaceuticals and Amgen

▪ Strong track record of successful clinical collaborations, M&A, asset in-licensing 
and strategic financing initiatives across multiple therapeutic areas 

▪ Strong technical experience advancing corporate strategy, business development 
and strengthening strategic partnerships and alliances

▪ Strong science background with master’s degree in immunology and a bachelor’s 
degree in cellular, molecular and systems biology

▪ Vast network of Pharma and biotech organizations and community with a focus on 
the U.S and Europe
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CureVac Pipeline: A Diversified Portfolio

Collaborator
Preclinical

development
Phase 1

development
Phase 2

development
Phase 3

development

Prophylactic 
Vaccines

COVID-19
CV0601 / 
CV0701

Seasonal 
influenza

Multivalent 
candidate

H5-pandemic 
influenza

Monovalent 
candidate

Infectious 
diseases

3 undisclosed 
targets

Oncology

Resected 
glioblastoma

CVGBM

Undisclosed 
indications

Off-the-shelf 
cancer vaccines

Undisclosed
indications

Off-the-shelf 
cancer vaccines

MD Anderson

Undisclosed 
indications

Personalized 
cancer vaccines

Molecular 
Therapies

Gene 
editing

Cas9 
enzyme

Ocular 
diseases

Undisclosed 
target

Therapeutic 
antibodies

Undisclosed 
target

NEW

NEW
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Advancing Clinical Infectious Disease Development Programs With GSK

▪ CV0601, monovalent candidate, encoding BA.4-5

▪ CV0701, bivalent candidate, encoding BA.4-5 and WT

▪ Licensed bivalent mRNA comparator vaccine

COVID-19 Phase 2 Seasonal Flu Phase 2 Part
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Reactogenicity*
Solicited adverse events

Adj. GMT (BA.4-5, Day 29)*
Neutralizing antibodies

▪ Candidate from Phase 1 part of Phase 1/2 study

▪ Candidate encodes WHO-recommended strains 

▪ Licensed age-appropriate comparator vaccines

WT: Wild type          GMT: Geometric mean titers          *Full data set and details available from the associated press release

Influenza A strains

▪ GMTs consistently numerically exceeded GMTs of 
comparator vaccines across all doses and age groups

Influenza B strains

▪ GMTs lower than GMTs of comparator vaccines

▪ Optimizations to improve immune responses to
be tested in additional Phase 2 study

1.4x
0.7x

1.0x
1.3x

Grade 3Grade 2Grade 1
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Two-pronged Strategy Balancing Immuno-Oncology Portfolio

Scalable solutions for indications with 
high prevalence of shared antigens

Individualized vaccines for broad 
range of solid cancers

Off-the-Shelf
Cancer Vaccines

Personalized 
Cancer Vaccines

▪ Phase 1 study in glioblastoma testing 
shared antigens with known immunogenicity

▪ Potentially immunogenic shared antigens 
identified in collaboration with myNEO

▪ New Candidate selected for clinical 
development in 2025 based on proprietary 
shared antigens

▪ Collaboration with MD Anderson in solid 
and hematological cancers

▪ Further evolution of technology from Frame 
Cancer Therapeutics acquisition

▪ Frame technology further directed to specific 
identification of novel classes of personalized 
antigens

▪ Framework License for The RNA Printer®, 
critically enabling fast and flexible access to 
personalized cancer vaccines candidates
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Phase 1 Study in Glioblastoma Leverages Clinically Validated Shared Antigens

CVGBM   100 µg

CVGBM   50 µg

CVGBM   25 µg

CVGBM   12 µg

Exp. up to 20 patients

Phase 1 Clinical Study in Patients with Resected Glioblastoma

Part A: Dose-escalation

DSMB Safety Review
No safety concerns

Part B: Dose-confirmation

Dose recommendation
100 µg

CVGBM   100 µg

Start of enrollment expected 
mid-2024

First study data readout in 
H2 2024

Fully enrolled with 16 patients

CureVac N.V. │ Fourth Quarter and Full-Year 2023 Results 12



The RNA Printer® Progressing with Next Broad Regulatory Milestone

DNA 
module

RNA 
module

Formulation 
module

November 2023 Manufacturing license

December 2023 Framework license

Drug Substance

Drug Product
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Defending CureVac’s Intellectual Property in Germany and in the U.S.

Jan Feb Mar Apr JunMay Jul Aug Sep Oct Nov Dec

Regional Court Düsseldorf
First ruling, Dec 28, 2023
Ruling suspended 

EP 1 857 122 B1

German Federal Patent Court
First ruling, Dec 19, 2023
German part of patent revoked
Ruling to be appealed 

EP 1 857 122 B1

European Patent Office
Exp. First ruling

EP 3 708 668 B1

Regional Court Düsseldorf
Hearing, Sep 10 

EP 4 023 755 B1

DE 20 2021 004 123 U1 
DE 20 2021 004 130 U1

German Federal Court 
of Justice
Expected appeal

EP 1 857 122 B1

2024

Validity

Infringement
Recent Developments

▪ November 2023 motion of Acuitas 
Therapeutics to intervene, sever 
and stay U.S. case

▪ Motion primarily based on one 
patent family covering 4 patents 
out of 10 patents at issue

▪ April 2024 recommendation 
to stay litigation of all 10 patents

▪ Objections currently being 
prepared

▪ Decision expected in 
approximately 1-2 months
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Improved Cost Management and Efficiency Enable Extended Cash Runway

Wind-Down
PPA

Corporate
Redesign

First-generation 
Vaccine

▪ No raw material 
stockpiling

▪ Less OPEX

No standby 
fee

▪ Adapt pandemic 
structures

▪ Less OPEX

Higher R&D 
investments

Closed raw material
commitments

+ ++

Net extension of cash runway 
into Q4 2025

Cash
YE 2023

Expt. cash
YE 2025

PPA: Pandemic Preparedness Agreement CureVac N.V. │ Fourth Quarter and Full-Year 2023 Results

▪ Less OPEX

▪ Less CAPEX

+

Lean 2024
Budget

15



Cash and Condensed Consolidated P&L Data

December 31, 2023 December 31, 2022

(in € millions)

Cash and Cash Equivalents 402.5 495.8

Three months ended December 31, Twelve month ended December 31,

(in € millions) 2023 2022 2023 2022

Revenue 22.6 11.7 53.8 67.4

Cost of Sales, Operating Expenses 
& Other Operating Income

-110.6 -133.2 -328.0 -316.9

Operating Result -88.0 -121.5 -274.2 -249.5

Financial Result 1.5 -7.2 14.2 0.3

Pre-Tax Loss -86.5 -128.7 -260.0 -249.2
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Summary and Highlights

Strong advancements of oncology growth driver with MD Anderson 
collaboration and progress of Phase 1 glioblastoma study

Comprehensive organizational redesign initiated to adapt residual 
pandemic infrastructure and improve operational efficiency and agility

Strong cash position of €402.5 million at year-end 2023, supported in 2024 
by stronger financial discipline, extending cash runway into the fourth 
quarter of 2025

Significant progress in infectious diseases marked by new avian flu study 
and promising Phase 2 data from COVID-19 and seasonal flu programs
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CureVac 
www.curevac.com

Thank you for your 
attention
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